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PERIODICALS 

The Review is indebted to Robert F. Foerster for abstracts of articles in 
Italian periodicals, and to R. S. Saby for abstracts of articles in Danish and 
Swedish periodicals. 

Theory 
(Abstracts by Arthur N. Young) 
Bell, S. Fixed costs and market price. Quart. Journ. Econ., May, 1918. Pp. 
17. Differences in fixed costs are more significant in determining the charac- 
ter of competition than is usually realized. 

Carver, T. N. A theory of interest. Quart. Journ. Econ., May, 1918. Pp. 2. 
Review of Hoag's A Theory of Interest. 

Cooley, C. H. Political economy and social process. Journ. Pol. Econ., Apr., 
1918. Pp. 8. Criticises current economic doctrine as being non-ethical and 
non-evolutionary. 

Foreman, C. J. Legal theories of profit. Pol. Sci. Quart., June, 1918. Pp. 25. 
An examination of definitions of the term "profit" in decisions of American 
courts. 

George, W. H. Economic and social forces in war. Am. Journ. Soc, May, 
1918. Pp. 6. New forces of socialization and idealization have been set in 
motion by the war. 

Grasserie, R. de la. Des rapports entre la sociologie et la geographie. Rev. 
Intern, de Soc, Sept.-Oct, 1917. 

Hamilton, W. H. The place of value theory in economics. I, II. Journ. Pol. 
Econ., Mar., Apr., 1918. Pp. 28, 32. An essay on the scope and aims of 
economic thought. Concludes that "value theory" so-called, will probably 
tend to become less dominant in the field of economics. 

Kleene, G. A. The supply price of labor. Quart. Journ. Econ., Feb., 1918. 
Pp. 4. Comments suggested by Professor Taussig's review of the writer's 
Profit and Wages. 

Levy, S. L. Nassau, W. Senior, British economist, in the light of recent re- 
searches. I, II. Journ. Pol. Econ., Apr., May, 1918. Pp. 18, 26. The writer 
has discovered unpublished Senior manuscripts which shed additional light 
upon Senior's economic views. 

Loos, I. A. Historical approach to economics. Am. Econ. Rev., Sept., 1918. 
Pp. 16. 

Mitchell, W. C. Bentham's felicific calculus. Pol. Sci. Quart., June, 1918. 
Pp. 22. Bentham used consistently the doctrines of human behaviour ac- 
cepted in his time, but present thinking in the social sciences is confused by 
partial retention of Benthamism after current psychology has discredited it. 

Mitchell, W. C. Kleene's "Profit and Wages." Pol. Sci. Quart., June, 1918. 

Pp. 2. A review. 
Rogers, A. K. A method of distributive justice. Intern. Journ. Ethics, Apr., 
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1918. Pp. 18. The most promising solution is some form of "non-paternalistic 
profit-sharing" between employer and employee. 

Economic History, United States 
(Abstracts by E. L. Bogart) 
Bbadlee, F. B. C. The Salem iron factory. Hist. Coll. of Essex Inst., Apr., 
1918. The factory described was built in 1796. 

Bradi.ee, F. B. C. The Boston and Lowell Railroad, the Nashua and Lowell 
Railroad, and the Salem and Lowell Railroad. Hist. Coll. Essex Inst., Apr., 
1918. Pp. 34. An account of these roads during the thirties and forties. 

Crane, R. N. Recent eugenic and social legislation in America. Eugenics 
Rev., Apr., 1918. Pp. 6. 

Cunningham, C. H. The organization of our Latin-American trade. Texas 
Rev., Apr., 1918. Pp. 17. Past achievements and possibilities of the future. 

Dickinson, T. H. A year of food administration. N. Am. Rev., July, 1918. 
Pp. 11. A discriminating analysis of a highly successful work. 

Dodd, W. E. The social philosophy of the old South. Am. Journ. Sociol., May, 
1918. Pp. 12. Describes the social philosophy developed to justify slavery. 

Fuixbrook, E. S. Relief work in Iowa during the Civil War. Iowa Journ. 
Hist. & Pol, Apr., 1918. Pp. 120. An account of the work of the U. S. 
Sanitary Commission, of the U. S. Christian Commission, and of other or- 
ganizations in Iowa. 

Gilman, D. F. In the good old days before the "H. C. L." Mag. of Hist., 
Sept.-Oct., 1917. Pp. 4. Extracts from a family account book in 1816. 

Holmes, D. O. W. Fifty years of Howard University. Journ. Negro Hist., 
Apr., 1918. Pp. 11. Covers the first decade from 1867 to 1877. 

Jefferson, M. Our trade in the great war. Geog. Rev., June, 1917. Pp. 7. 
Our trade before the war and the effect of the war upon it. 

Keir, M. Some influences of the sea upon the industries of New England. 
Geog. Rev., May, 1918. Pp. 6. Access to the sea had an important influence. 

Lee, J. F. Transportation. A factor in the developemnt of northern Illinois 
previous to 1860. Journ. 111. State Hist. Soc, Apr., 1917. Pp. 70. Con- 
siders river transportation, plank roads, and railroads. 

Maurer, W. A historical sketch of Tell City. Ind. Mag. Hist., June, 1918. 
Pp. 26. An account of life in an Indiana town founded by the Swiss Coloniza- 
tion Society in 1858. 

Merrill, W. S. Catholic authorship in the American colonies before 1784. Cath. 
Hist. Rev., Oct., 1917. Pp. 18. An effort to list all such books. 

Newhall, W. M. Agricultural progress in California. Univ. of Cal. Chronicle, 
Apr., 1918. Pp. 5. An address upon the dedication of an agricultural build- 
ing at the University of California. 

Pease, Z. W. The brave industry of whaling. Americana, Jan., 1918. 
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Pyle, J. G. James J. Hill. Minn. Hist. Bull., Feb., 1918. Pp. 29. A well 
written appreciation and estimate of Mr. Hill's life and services, by a per- 
sonal friend. 

Rait, R. S. British writers on the United States. Quart. Rev., Apr., 1918. 
Pp. 15. The fourth article in this series, dealing with the first third of the 
nineteenth century. 

Roth, L. V. The growth of American cities. Geog. Rev., May, 1918. Pp. 15. 
Traces their growth from 1790 to 1917, and shows that in different periods the 
growth varied in different geographic regions. 

Shetrone, H. C. The Indian in Ohio, with a map of the Ohio country, Ohio 
Archeol. & Hist. Quart., July, 1918. Pp. 237. 

Streeter, F. B. History of prohibition legislation in Michigan. Mich. Hist. 
Mag., Apr., 1918. Pp. 20. Covers the period from 1890 to date. 

Thompson, W. M. When Washington toured New England. Mag. of Hist., 
Sept.-Oct., 1917. Pp. 8. Eighth instalment of this account. 

Trabite, C. C. The voluntary emancipation of slaves in Tennessee as reflected 
in the state's legislation and judicial decisions. Tenn. Hist. Mag., Mar., 1918. 
"The natural trend of public opinion was toward amelioration." 

Waters, H. J. The development of the Philippine Islands. Geog. Rev., Apr., 
1918. Pp. 11. An account of the agricultural conditions and possibilities of 
the islands. The author concludes that their development is "very far from 
a state." 

Wiiitbeck, R. H. The influence of geographical environment upon religious 
beliefs. Geog. Rev., Apr., 1918. Pp. 9. Deals with religions in the middle 
stages of human culture. 

White, M. J. Populism in Louisiana during the nineties. Miss. Valley Hist. 
Rev., June, 1918. Pp. 17. Gives more attention to political than to economic 
aspects of the movement. 

Wright, H. F. Origin of American aborigines: a famous controversy. Cath. 
Hist. Rev., Oct., 1917. Pp. 19. A review of seventeenth century literature on 
the subject. Decisive evidence is still wanting for a determination of the 
question. 

Economic conditions of winning the war. Pro. Acad. Pol. Sci., Feb., 1918. Pp. 
170. Covers the following topics: industrial coordination, transportation, 
shipping, and aircraft production, relations of labor and capital, welfare of 
soldiers and sailors. 

Fixing prices in 1775. Mag. of Hist., Sept.-Oct, 1917. Pp. 7. Extracts from 
records of the town of Longmeadow, Massachusetts. 

Mobilizing America's resources for the war. Ann. Am. Acad., July, 1918. Pp. 
210. Covers the following topics: mobilizing the population, national health 
as a factor in national efficiency, labor efficiency, the making of a war budget, 
the food problem, and the mobilization of the public mind. 
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Economic History, Foreign 
(Abstracts by Clive Day) 
Bonucci, A. Imperialisme luterano. Riv. Ital. di Sociol., Mar., 1918. Pp. 24. 
An attempt to show certain connections between German imperialism and the 
protestantism deriving from Luther. 

Drage, G. Pre-war statistics of Poland and Lithuania. Journ. Royal Stat. 
Soc, Mar., 1918. Pp. 91. Covers population, agriculture, industry, com- 
merce and communications, credit and finance. Contributes substantial ma- 
terial for the study of present problems. 

Easley, R. M. German claims to economic and social superiority tested by 
known facts. Econ. Wld., Apr. 13, 1918. Pp. 3. 

Falck, E. Notre avenir economique. Ref. Soc, Apr., 1918. Pp. 11. Largely 
concerned with the problem of internal waterways. 

Faure, F. he devoir d'economie plus impirieux que jamais. Musee Soc, Mem. 
& Doc, Mar., 1918. Pp. 18. 

Festy, O. Sismondi et la condition des ouvriers frangais de son temps. Rev. 
d'Econ. Pol., Jan.-Feb., 1918. Pp. 26. Sismondi's doctrine in relation to the 
facts. To be continued. 

Frank, T. Some economic data from CIL, Volume XV. Classical Philology, 
Apr., 1918. Pp. 13. An interesting contribution on the Roman economic 
organization, based on the trade-marks and signatures on articles of metal, 
clay, and glass; published in vol. XV of the Corpus of Latin inscriptions. 

Jevons, H. S. The art of economic development. Part I. Indian Journ. 
Econ., Jan., 1918. Pp. 04. The first of a series of articles discussing the 
future of British India, with regard to economic principles and policy. A 
substantial and suggestive study. 

Laites, A. Per la storia dei prezzi a Venezia. Rif. Soc, Mar.-Apr., 1918. 
Pp. 12. A reproduction of a record of personal expenditures in Venice >n 
the thirty-two years beginning with 1T63. 

Richards, H. J. The political and financial condition of Mexico. Finair. 
Rev. of Rev., Mar., 1918. Pp. 8. The author was recently British consul 
general for Mexico. 

La situation financiere et economique du Japon. L'Econ. Moderne, Apr. 9, 
1918. Pp. 3. 

Agricultural Economics 

(Abstracts by A. J. Dadisman) 
Aguet, J. Cosa dobbiamo coltivare? Rif. Soc, Oct., 1917. Pp. 26. A critical 
survey of the conditions of cultivation of the leading Italian products with 
reference to regional fitnesses for agriculture. 

Amilojj-, J. A. Forestry in Sweden. Intern. Rev. Sci. & Practice of Agri., 
Nov., 1917. Pp. 13. A concise f.ecount of the development and administra- 
tion of forests in Sweden. 



682 Periodicals [September 

Battison, W. J. Annual wool review for 1917. Bull. Nat. Assoc. Wool Mfrs., 
Nov. 1, 1918. Pp. 63. A comprehensive statistical study of the world's pro- 
duction, prices and movement of wool in 1917 with comparisons of former 

years. 

Bickerdick, C. F. Economics and the new agricultural policy. Econ. Journ., 
Dec. 1917. Pp. 15. An argument in favor of state action in determining our 
agricultural policy. 

Blakey, R. G. Forecasting yield and price of cotton. Annalist, May 6, 1918. 
Pp. 2. A discussion of the value of Professor Moore's forecasting yields 
from weather reports. 

Boyle, J. E. The agrarian movement in the Northwest. Am. Econ. Rev., 
Sept., 1918. Pp. 17. 

Clark, W. C. Wheat and the war — in Canada. Modern Business, Oct.-Dec, 
1918. Pp. 17. A discussion of the wheat situation in Canada and the ma- 
chinery for handling it. 

Ely, R. T. Private colonization of land. Am. Econ. Rev., Sept., 1918. Pp. 27. 

Finch, V. C, Baker, O. E., and Hainesworth, R. G- A graphic summary of 
world agriculture. Yearbook Dept. Agri. (1916). Pp. 23. A comparison of 
the acreage and production of the principal crops of important countries of 
the world with maps and charts showing the comparisons graphically. 

Green, F. E. Agriculture and the minimum wage. Nineteenth Cent., Sept., 
1917. 

Hallowell, J. W. The food situation. Stone & Webster Journ., Apr., 1913. 
Pp. 11. The organization of the American food administration, its accom- 
plishments and the present food situation. 

Jenness, O. B., and Kerr, W. H. Cooperative purchasing and marketing or- 
ganizations among farmers in the United States. U. S. Dept. Agri. Bull. 547, 
Sept., 1917. Pp. 82. A discussion of the development and forms of co- 
operative organizations; statistical data by states, and a digest of state co- 
operative laws. 

Johnson, O. R., and Green, R. M. Farm management {in Missouri). Mis- 
souri Station Bull. 147. June, 1917. Pp. 3. A summary showing partial 
results of farm management surveys and cost accounting in Missouri. 

Johnson, O. R., and Foard, W. E. Size of farm business. Missouri State 
Bull. 140, Apr., 1916. Pp. 40. A popular bulletin with tables and illustra- 
tions showing relation of size of farm business to profits and efficiency in 
operation. 

Kaarsen, A. C. Ententens Erndringsproblem. Nat. Oek. Tids., May-June, 
1917. Pp. 45. A critical investigation of the food problem of the Allies — 
conclusion not optimistic. 

Kies, W. S. Necessary considerations in connection with the development of 
our export trade. Econ. Wld., Oct. 13, 1917. Pp. 5. A statistical study 
of the chemical industry and a discussion of export trade after the war. 
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Kristensen, K. J. Ernaringsvanskeligheder og Komordning i Schweitz. Nat. 
Oek. Tids., July-Oct, 1917. Pp. 10. Sketches Swiss methods of securing and 
husbanding food supplies. 

Kristensen, K. J. Jordvurderingen 1916. Nat. Oek. Tids., Nov.-Dec, 1917. 
Pp. 22. A study of the methods and results of government investigations of 
land values in Denmark. 

Leiserson, W. M. Mobilizing and distributing farm labor in Ohio. Mo. Rev. 
U. S. Bur. Labor Stat., Apr., 1918. Pp. 11. Detailed methods of "mobilizing 
and distributing farm labor in Ohio." 

McFall, R. J. Canada's opportunity for export of food. Mo. Bull. Agri. Stat., 
May, 1918. Pp. 14. An argument in favor of the production of animal pro- 
ducts and cereals for export, with several charts. 

Macklin, T. The marketing of Kansas butter. Kansas State Bull. 216, Apr., 
1917. Pp. 79. A technical bulletin with many tables and charts. 

Nourse, E. G. The cheapest source of increased food supplies. Sci. Monthly, 
Feb., 1918. Pp. 8. A practical discussion of adaptation of crops and methods 
to natural conditions. 

Orwin, C. S. The net output from agriculture and its distribution. Journ. 
Board of Agri., May, 1917. Pp. 4. A statistical study of agriculture produc- 
tion per man and distribution of returns in Great Britain. 

Palmieri, P. A. II problem agrario in Russia e la sua soluzione socialisti. 
Riv. Intern., Mar., 1918. Pp. 13. 

Rew, Sir. R. H. The prospects of the world's food supplies after the war. 
Journ. Royal Stat. Soc, Jan., 1918. Pp. 23. A carefully prepared statement 
of present conditions and those likely to obtain at the close of the war as 
regards food supplies, with tables on Great Britain. 

RoNCHETTi, F. La guessa ed il patrimonio forestale. Rif. Soc, Nov.-Dec, 
1917. Pp. 9. Thus far at least the great war demands for lumber in Italy 
have not seriously reduced the standing timber. 

Sherman, H. C. The food supply of Russia. Pol. Sci. Quart., June, 1918. Pp. 
20. A detailed study of food production and the requirements of the people 
of Russia. 

Slater, G. The study of rural economics in south India. Indian Journ. Econ., 
Jan., 1918. Pp. 16. An explanation of the survey method of studying a vil- 
lage with exhaustive outline. 

Smith-Gordon, L. Agricultural organization in Ireland. Econ. Journ., Sept., 
1917. Pp. 9. Activities of the Irish Agricultural Organization Society and 
affiliated organizations. 

Spillman, W. J., and Goldenweiser, E. A. Farm tenantry in the United 
States. Yearbook U. S. Dept. Agri., 1916. Pp. 26. A study of farm tenantry 
in different sections of the United States, explaining changes in tenure and 
defects in our system. 

Stoddard, C. F. Progress of food and fuel control in the United States. Mo. 
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Rev., U. S. Bur. Labor Stat., Nov., 1917. Pp. 25. A summary of the accom- 
plishments of the food and fuel control measures and methods of their admin- 
istration. 

Taylor, A. E. The limiting factors in the food supply of the nation at war. 
Johns Hopkins Univ. Circ. No. 302. Feb., 1918. Pp. 20. A comprehensive 
discussion of the influences of variation in production, distribution and con- 
sumption upon each other. 

Vrooman, C. What American farmers have done this year. Rev. Rev., Nov., 

1917. Pp. 5. A brief summary of agricultural production and conservation 
in 1917. 

Warren, G. F. The food supply. Pro. Eighth Annual Meeting Farm Manage- 
ment Assoc, Dec, 1917. Pp. 21. The present food supply of the United 
States, the outlook for next year, and suggested solutions of some of the food 
problems. 

Wheeler, H. J. The fertilizer needs of the United States. Quart. Journ. 
Econ., Feb., 1918. Pp. 28. A careful study of the needs and supply of 
fertilizers of the United States. 

Wolff, H. W. Hindrances to Indian agriculture. Wealth of India, Jan., 

1918. Pp. 3. A brief description of education, cooperation, and proper divi- 
sion of land as the chief needs in developing the agriculture of India. 

Agriculture and the war. Intern. Rev. Agri. Econ., Aug., 1917. Pp. 6. An 
analysis of the organization for the purpose of securing maximum agricul- 
tural production in Great Britain. 

Cooperative marketing of agricultural produce. Intern. Rev. Agri. Econ., Oct., 
1917. Pp. 9. Recent developments in cooperative marketing in four pro- 
vinces of Canada. 

Farmers' cooperative elevators in Minnesota. Intern. Rev. Agri. Econ., Aug., 

1917. Pp. 11. Development and cost of operating farmers' cooperative ele- 
vators in Minnesota. 

Interior colonization in California. Intern. Rev. Agri. Econ., Sept., 1917. Pp. 
8. A detailed analysis of the problems of colonization in California. 

Report of advisory committee of producers. Weekly News Letter (U. S. 
Dept. Agri.), Apr. 17, 1918. Pp. 6. A brief discussion of conditions with 
recommendations regarding food production measures in the United States. 

A statistical enquiry into cooperative organization. Intern. Rev. Agri. Econ., 
Feb., 1918. Pp. 20. A brief discussion of the development and forms of 
cooperative organizations in the United States with data by states from 1912 
to 1915. 

Railways and Transportation 

(Abstracts by Julius H. Parmelee) 
Baker, J. E. Railway car conservation in China. Far Eastern Rev., May, 

1918. Pp. 3. 

Belnap, H. W. The importance of organized safety work. Ry. Age, May 10, 
1918. Pp. 3. 
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Bradford, E. A. Railways, waterways, and highways. Annalist, May 20, 1918. 
Pp. 2. Rivals rather than competitors. 

Cole, A. B. Electric railways are in a position to handle more freight. Elec. 
Ry. Journ., May 11, 1918. Pp. 32. Digest of joint report, with the War 
Board of the American Electric Railways Association, on freight carrying 
facilities of electric roads. 

Daggett, S. Recent railroad failures and reorganizations. Quart. Journ. 
Econ., May, 1918. Pp. 41. 

Dunn, S. O. The horns of our railway dilemma. Nation's Business, May, 
1918. Pp. 2. To offset equipment shortage, there must be greater efficiency 
in utilization and emphasis on essential traffic. 

Edes, W. C. Government railroad building in Alaska. Pro. Pacific Ry. Club, 
May, 1918. Pp. 6. 

Freund, S. H. E. The problems of the short line railroads. Ry. Age, May 10, 
1918. Pp. 3. 

Good, E. T. Canals and the inland transport problem. Finan. Rev. Rev., Mar., 
1918. Pp. 13. 

Hull, H. What constitutes unjust discrimination in railroad rates? Case & 
Comment, Apr., 1918. Pp. 6. 

Jackman, W. T. The Canadian railway situation. Traffic Wld., June 29, 
July 6, 1918. Pp. 4, 5. 

Johnson, A. B. Cutting our locomotives to one pattern. Nation's Business, 
May, 1918. Pp. 2. The problem of standardization. 

Kates, E. J. The actuary theory of depreciation of physical property values. 
Ry. Age, May 3, 1918. Pp. 3. 

Lisman, F. J. The future of the railroads of the United States. Ry. Age, 
July 12, 1918. Pp. 4. Proposes regional system under private ownership, 
with government representation. 

Mears, F. Construction progress on the Alaskan railroad. Ry. Age, June 21, 
1918. Pp. 3. 

Nouvion, G. de. Les chemins de fer francais en 1917. Journ. des Econ., May 
IS, 1918. Pp. 16. 

Noxon, F. W. Is it wise to unify the railways nationally? Ry. Age, July 12, 
1918. Pp. 2. 

Parker, F. E. Effect of railway nationalization on wages, hours, and trans- 
portation rates. Mo. Rev. U. S. Labor Stat., May, 1918. Pp. 22. 

Payen, E. Les compagnies franqaises des chemins de fer en 1917. I. Les re- 
cettes brutes. II. Les dipenses et les recettes nettes. L'Econ. Franc, Maj' 
18, June 1, 1918. Pp. 3, 3. 

Rhea, F. The Chinese and Japanese railways compared. Ry. Age, June 28, 
1918. Pp. 3. 
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Roberts, J. W. The passenger car distributor and his war job. Ry. Age, 
May 3, 1918. Pp. 2. 

Sikes, G. C. Chicago, North America's transportation center. Rev. Rev., 
Mar., 1918. Pp. 8. 

Sissosr, F. H. Laying the rails for future business. Invest. Wkly., Apr. 27, 
1918. Pp. 3. 

TiitntEAU, J. Les chemins de fer en Syrie et en Palestine. Rev. Pol. & Pari., 
June 10, 1918. Pp. 25, map. 

Van Metre, T. W. The new railroad problem. Traffic Wld., Apr. 20, 27, May 
11, 18, June 7, 1918. Pp. 3, 3, 5, 2, 3. 

Wallace, J. F. The question of the terminals. Nations's Business, May, 1918. 
Pp. 3. 

Waterman, R. V. 8. A. lines to all points. Nation's Business, June, 1918. Pp. 
3. Plans and policies of the U. S. Railroad Administration. 

Wheeler, H. A. Bails. Nation's Business, May, 1918. Pp. 2. The national 
welfare is the only criterion for the transportation industry. 

Wright, R. V. Our railroads under government control. Wlds. Wk., July, 
1918. Pp. 5. 

Americanization of railway labor. Ry. Rev., May 11, 1918. Pp. 3. Efforts of 
the Pennsylvania railway system. 

A billion dollars for capital improvements. Ry. Age, May 24, 1918. Pp. 5. 
Summary of railway extension and improvement budgets for 1918, approved 
by U. S. Railroad Administration. 

Four express companies to be consolidated. Ry. Age, June 7, 1918. Pp. 6. 
Consolidated corporation operates privately, does business under definite 
contract with U. S. Railroad Administration and shares profits above 5 per 
cent on stock with the government. 

Freight and passenger rates increased. Ry. Rev., June 1, 1918. Pp. '4. 

The great work of American railroad men in France. Scribner's, July, 1918. 

Pp. 11. Illustrated. 
Italian railways under government management. Ry. Age, May 3, 24, 1918. 

Pp. 3, 3. 
The railways of Manchuria and Korea. Far Eastern Rev., Apr., 1918. Pp. 11. 

With maps and illustrations. 

Report of the Railroad Wage Commission. Ry. Age, May 17, 1918. Pp. 9. 

Abstract of the report. 
La situation des actionnaires et obligitaires des compagnies des chemins de fer. 

Le Monde Econ., Mar. 10, 1918. Pp. 2. 

Commerce 

(Abstracts by H. R. Tosdal) 

Borgatta, G. L'adattamento al consummatore nell' espansione commerciale 
germanica. Rif. Soc, Mar.-Apr., 1918. Pp. 8. 
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Clark, W. C. Should maximum prices be fixed? Queen's Quart., Apr.-June, 
1918. Pp. 29. An argument against the fixing of maximum prices, with 
illustrations drawn from English, French, German, and American experience 
to show the economic fallacies involved. 

Donley, J. G. The story of the chain stores. Mag. of Wall St., Apr. 13, 1918. 
Pp. 4. Brief historical sketch of the five and ten cent stores, emphasizing 
financial aspect. 

Duncan, C. S. The Chicago milk inquiry. Journ. Pol. Econ., Apr., 1918. Pp. 
26. A detailed account of the inquiry by the special arbitration commission 
for the purpose of determining the price to be charged for milk in the 
Chicago district, with critical review of the decision and the basis upon 
which it was rendered. 

McCarthy, C. Cooperative meat. New Repub., June 22, 1918. Pp. iy z . As 
a means for increasing meat production and bringing about better condi- 
tions for cattle producers, the development and cooperative organization and 
management of numerous small packing establishments is advocated in addi- 
tion to the large packing centers. 

Oudin, M. A. American economic interests in the Asiatic east. Econ. Wld., 
Apr. 27, 1918. Pp. 3. 

Payen, E. La soie, la hausse de ses prix. L'Econ. Franc., Mar. 16, 1918. Pp. 
3. Statistical study of the rise of raw silk prices in various markets, taking 
into consideration also the changes in monetary values due to the rise of 
silver prices. 

Swazey, E. S. Benefits of free ports limited by the tariff. Annalist, Apr. 
29, 1918. Maintains that free port legislation would not bring expected 
benefits because many of the raw materials which enter into re-export trade 
are now admitted free of duty. 

Taussig, F. W. How to promote foreign trade. Quart. Journ. Econ., May, 
1918. An address delivered before the Chamber of Commerce of the United 
States, reviewing fundamental principles of foreign trade, and criticising 
unfavorably such devices for fostering export trade, as export bounties, 
reduced transportation rates for export business, reduced prices on goods 
for export, and discriminatory duties. Concludes that "we should rest com- 
petition in the international field upon the effectiveness of our industries." 

Taussig, F. W. Slender props for foreign trade. Nation's Business, June, 1918. 
Pp. 2. Covers portion of above article dealing with devices for promoting 
foreign trade. 

Weld, L. D. H. The right selling price. System, May, 1918. Pp. 3. Supports 
the proposition that the mark-up over cost of goods should take into ac- 
count not the average cost of doing business but the separate costs of 
distributing the particular articles. 

Zimmern, D. The wool trade in war time. Econ. Journ., Mar., 1918. Pp. 22. 
Survey of government regulation of the various branches of the English wool 
and wool textile trades up to the end of 1917. 

The fifth national foreign trade convention. Ry. Age, Apr. 26, 1918. Pp. 4. 
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Brief description of the Cincinnati convention with an abstract of an ad- 
dress by James A. Farrell. 

The foreign commerce of Latin America, with particular reference to exports 
of ■wheat, corn, and sugar, Econ. Wld., May 18, 1918. Reprint of article 
under same title in Pan-American Bulletin. 

Latin-American trade a gift of war. Annalist, June 3, 1918. First of a series 
of articles on Latin American trade opportunities, dealing with finances, 
resources, and commerce of Argentina. 

Latin American trade grain and sugar exports. Pan Am. Union, Apr., 1918. 
Pp. 7. Brief statistical analysis of the export trade of Latin America, deal- 
ing especially with wheat, corn, and sugar. 

The powerful foreign trade combination of Europe. Ry. Age, Apr. 5, 1918. 
Asserts that we must form export combinations to maintain our foreign 
trade after the war in competition with German, English, and French manu- 
factures already so organized for the after-war period. 

Accounting 
(Abstracts by Martin J. Shugrue) 
Bell, S. Fixed costs and market price. Quart. Journ. Econ., May, 1918. Pp. 
17. Shows how a classification of costs different from that commonly employed 
will throw light on the nature of competition and the adjustment of market 
prices. The income account supplemented by the machine rate of modern 
cost accounting is the instrument of analysis used. 

Gantt, H. L. Expenses and costs. Am. Soc. of Mechanical Engineers, 29 
West 39th St., New York, Dec, 1917. Pp. 6. Paper presented at the 
annual meeting of the American Society of Mechanical Engineers, Decem- 
ber, 1917. Expenses which do not contribute directly or indirectly to the 
production of goods should not be considered as a part of the legitimate cost 
of the goods. 

Glasgow, W. A., Jr., and Benedict, L. L. A. Discussion of the theory of de- 
preciation. Gas Age, May 15, 1918. 

Jefferson, H. M. Interest accrued receivable and unearned discount. Bankers 
Mag., May, 1918. Pp. 2y 2 . Comptroller of Currency to require all na- 
tional banks to figure accruing interest daily and to credit discount only as 
earned, instead of crediting profits with accruing interest only after col- 
lection and crediting discounts as collected directly to profits. Process not 
complicated. To be continued. 

Jones, A. F. Accounting for liberty loan subscriptions. Journ. Account., 
June, 1918. Pp. 6. System devised by Portland, Oregon, accountants for 
handling financial transactions connected with Third Liberty Loan. This 
campaign was conducted through direct solicitation of individual subscrib- 
ers. Forms illustrated and explained. 

Knoeppel, F. J. Fundamentals of accounting for industrial waste. Journ. 
Account., May, 1918. Pp. 9. Highly developed industrial accounting goes 
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into great detail, revealing the cost of each individual cause or reason for 
inefficiency, thereby indicating the faults most urgently calling for correction. 

McKay, C. W. Reproduction cost in industrial appraisement. Indus. Man- 
agement, Jan., 1918. Pp. 3. Continuation of a series of articles. Seven 
important questions that present themselves in the appraisement of an in- 
dustrial plant. 

Magee, H. C. Accounting for the import divisions of a department store. 
Journ. Account., June, 1918. Pp. 11. Reviews comprehensively the salient 
features of the accounts of the import division of a department store and 
illustrates with concrete examples the principles and methods involved. 

Potter, D. The pay corps of the navy. Journ. Account., May, 1918. Pp. 30. 
Reproduced from the proceedings of the United States Naval Institute, 
Annapolis, Maryland. Affords an excellent idea of the worjk done in one 
of the greatest and best organized of the government departments. An 
interesting historical sketch. 

Reitell, C. Standard accounting through price control. Journ. Account., 
May, 1918. Pp. 6. A plea for uniformity and standardization in account- 
ing systems, especially for those large industries which are rapidly coming 
under a greater governmental supervision. 

American Institute of Accountants, May, 1918, examination questions. Journ. 
Account., June, 1918. Pp. 12. List of questions on auditing, commercial 
law, and accounting theory and practice. 

Investments and Securities 
(Abstracts by A. S. Dewing) 
Connors, W. T. Shifting your bond holdings. Mag. of Wall St., Mar. 30, 1918. 
Suggests lists of railway bonds of essentially same security but different net 
yields. 

Douce, H. J. The war finance corporation, now and in the future. Econ. 
Wld., Apr. 6, 1918. Written before present legislation. Favorable comment. 

Elderton, W. P. Investments a hundred years ago. Journ. Inst. Actuaries, 
Apr., 1918. Experience of an old English reserve company largely with 
government bonds. 

Fleming, H. W., and Debard, D. M. Selling securities to the small investor. 
Stone & Webster Journ., May, 1918. An interesting article with special 
reference to campaign to sell $100 notes of the Brockton Electric Company to 
working men. Also contains samples of advertising copy used in campaign. 

Guernsey, N. T. The financing of public utilities. Sci. Mo., Mar., 1918. Prob- 
lem serious, as new money, absolutely necessary to meet public demands, must 
be obtained in competitive market at increased rates, and public reluctant 
to pay the cost. 

Jones, J. D. How the banks will handle the sale of liberty bonds. Banking 
Law Journ., Apr., 1918. Outlines the various advertising campaigns. 
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Loree, L. F. The investment in American railroads. Ry. Age Invest. Section, 
Apr. 5, 1918. Points out disadvantages of public service companies in general 
competition for capital. Suggests their tremendous social and economic 
importance warrants better public treatment. 

Sprague, O. M. W. The war finance corporation. Ry. Age Invest. Section, Apr. 
5, 1918. Does not think war finance corporation would lead to inordinate 
inflation. What inflation would result necessary, and would be avoided only 
by general drastic economy of consumption. 

Staaks, W. The rubber companies. Invest. Wkly., Apr. 13, 1918. 

Stiles, C. R. The alphabet of investment. Part I. Finan. Rev. Rev., Mar., 
1918. Instructive primer of corporate finance from the point of view of 
English terminology. 

Public utilities must have $105,000,000 this year. Annalist, June 17, 1918. The 
title of this article is all too true, but unfortunately the article does not 
answer the question of, How? Workings of War Finance Corporation 
uncertain. 

Resolution of Board of Governors in regard to capital issues of securities. War 
finance corporation act. I. B. A. of A. Bull., Apr. 9, 1918. Resolution of In- 
vestment Bankers Association of America not to deal in securities the issue 
of which is rejected by Capital Issues Committee. 

Selling at a loss to make a profit. Finan. Rev. Rev., Mar., 1918. Do not hold 
a depreciating investment ; balance loss by buying a bond at a discount, and 
amortization of discount will cancel original loss. 

What is an investment? Ry. Age, Invest. Section, Apr. 5, 1918. A very short 
cogent answer to above. 

Yields of redeemable securities. Journ. Inst. Actuaries, Apr., 1918. A thor- 
ough mathematical discussion. 

Corporations 
(Abstracts by A. S. Dewing) 
Merchant, E. O. The government and the news-print paper manufacturers. 
Quart. Journ. Econ., Feb., 1918. A clear statement of history to date of 
efforts of government, through the Federal Trade Commission, to adjudicate 
between the manufacturers of paper and the American Publishers Association 
a "reasonable" price for paper. 

Rosenberg, J. N. The Sherman act and the war. Columbia Law Rev., Feb., 
1918. Suggests the tremendous social changes incidental to war, and ques- 
tions course of future judicial opinion about act. Public opinion may revise 
spirit of act. 

Staaks, W. The express company merger. Invest. Wkly., May 11, 1918. A 
short, rather critical, summary of present conditions of the express companies. 
Considers effect of stocks by government assumption of control. 

Walker-Roberts. Government operation of railroads. Legal aspects. Ry. 
Age, Invest. Section, Apr. 5, 1918. Very able brief discussion of question 
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arising from federal control. Move justified only as "connected with the 
emergency." Asks questions concerning rights of bondholders: What about 
the conflict of judicial and executive case of roads in receivership? 

Wickersham, G. W. Government control of corporations. Columbia Law 
Rev., Mar., 1918. Discusses certain legal phases so far as general public 
policy of control is concerned. 

The nature of Massachusetts business trusts. Yale Law Rev., Mar., 1918. Brief 
statement of the perennial question, In what respects are shares of Massa- 
chusetts associations, the same or different from shares of corporations? Ar- 
ticle suggested by recent case involving double taxation. 

Public Utilities 
(Abstracts by Ralph E. Heilman) 
Clark, H. C. Recent settlement agreements. Aera, May, 1918. An examina- 
tion of street railway settlements recently effected, and of others pending, 
as to how far they recognize the necessity of assuring an adequate return. 

Hagenah, W. J. Commodity prices and public utility rates. Elec. Wld., 
May 18, 1918. The prediction is made that the decline in commodity prices 
after the war will be very slow. Therefore it is urged that rate increases 
now granted only for the duration of the war will prove inadequate. 

Ibvington, R. E. History of manufacture of gas in New York. Record & 
Guide, Mar. 23, 1918. The development of the gas industry in New York 
City, from 1823, when gas was first introduced to the present, when there 
are nearly fifteen hundred miles of mains. 

McCarter, T. N. Relief for public utilities. Aera, Apr., 1918. The impor- 
tance of utilities to the proper conduct of the war, and the need for prompt 
action in order that they may strengthen their financial position. 

Rugg, E. W. Street railway grants in Illinois. Pro. 111. Munic. League, 1917. 
A description of existing street railway franchises in Illinois. 

Shapiro, A. History of the "skip stop." Aera, May, 1918. Its introduction 
on electric railways in America, the economies effected by its use, and the 
benefits it confers upon the public and the company. 

Shonts, T. F. Sociology and traction. N. Y. Sun, Mag. Section, Mar. 10, 1918. 
The relationship of increased transportation facilities to the growth and 
movement of population. 

Smith, C. E. The United Railways. Journ. Engrs. Club of St. Louis, Mar.- 
Apr., 1918. The controversy between the city and the company, together 
with a description of a plan of settlement, as embodied in the new street 
railway franchise. 

Wagner, H. A. The credit of public utilities. Elec. Wld., May 4, 1918. 
Commission regulation with limited rate of return should be counterbalanced 
by elimination of risk to investors. The risk which should be eliminated is 
that of insufficient rates. When operating expenses increase rates should 
increase in commensurate degree. 
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Wilcox, D. F. Killing the goose. N. J. Munic, Apr., 1918. Opinion re- 
garding the application of the public service company for an advance in 
rates. Holds the claim rests upon "crude and incomplete figures," and in- 
sists upon the necessity for more thorough investigation, before any change 
in rates is permitted. 

Commerce delegates indorse utility relief. Elec. Ry. Journ., Apr. 20, 1918. 
United States Chamber of Commerce, at its annual convention in Chicago, 
passes resolution advocating financial relief for the utilities. 

Commissions without power in New York. Elec. Ry. Journ., Apr. 27, 1918. 
The New York Court of Appeals holds that the law creating the state 
utility commissions makes no provision for the control by the commissions 
of rates fixed in the franchises. 

Condition of electric utilities in the war. Elec. Wld., Apr. 27, 1918. Certain 
conditions arising out of the war affect the electric utilities very unfavorably. 
But these are offset, at least partially, by the recognition of these utilities as 
"essential" industries, and by the assurance of large demands for power. 

Six cent fare permitted in St. Louis. Elec. Ry. Journ., May 25, 1918. Mis- 
souri commission holds that a constitutional clause, requiring municipal 
consent for street railway operation, does not prevent the state from alter- 
ing rates, during the life of the municipal franchise. 

Three cent fare dead, Cleveland presses toward six. Pub. Service, May, 1918. 
The claim is advanced that the three-cent fare has produced an operating 
deficit on Cleveland street railways of $2,238,389. 

Traffic study in Pittsburg. Elec. Ry. Journ., May 4, 1918. The topographical 
features of Pittsburgh — the sharp changes in grade and the natural barriers 
around the business district — make the transportation problem difficult. 
E. K. Morse, transit commissioner, recommends elevated and subway lines. 

Springfield (Mass.) to have zone fares. Elec. Ry. Journ., Apr. 6, 1918. Massa- 
chusetts Public Service Commission approves the establishment of a zone 
system of street railway fares for Springfield. It establishes two five-cent 
zones, but provides for the sale of six tickets for forty cents, good between 
any point in one zone and any point in the other. 

Labor and Labor Organizations 
(Abstracts by George E. Barnett) 
Chenery, W. L. Packington steps forward. Survey, Apr. 13, 1918. Pp. "4. 
The gist of the decision in the Chicago packing-house cases. 

Cole, G. D. H. Recent developments in the British labor movement. Am. 
Econ. Rev., Sept., 1910. Pp. 20. 

Conyngton, M. Effect of the war upon the employment of women in England. 

Mo. Rev. of U. S. Bur. of Labor Stat., Apr., 1918. Pp. 14. Summary of the 

more important aspects. 
Conyngton, M. Women in the munition trades in Great Britain. Mo. Rev. 

U. S. Bur. Labor Stat., May, 1918. Pp. 23. Sources of recruitment, wages, 

hours, and grievances under the munitions tribunals. 
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Cook, W. W. Privileges of labor unions in the struggle for life. Yale Law 
Journ., Apr., 1918. Pp. 22. Adverse review of the reasoning of the court 
in the Hitchman case. 

Emmet, B. Trade agreements in the women's clothing industries of Boston. 
Mo. Rev. U. S. Bur. Labor Stat., Apr., 1918. Pp. 12. The closed shop has 
replaced the preferential shop. 

Emmet, B. Trade agreements in the stove industry. Mo. Rev. U. S. Bur. 
Labor Stat., May, 1918. Pp. 14. 

Fawcett, M. G. Equal pay for equal work. Econ. Journ., Mar., 1918. Pp. 6. 

Frankel, E. Freight handlers on passenger freight steamers on the Great 
Lakes. Mo. Rev. U. S. Bur. Labor Stat., Apr., 1918. Pp. 8. Describes work- 
ing conditions. 

Goldmark, J. Some considerations affecting the replacement of men by 
women workers. Am. Journ. Public Health, Apr., 1918. Pp. 7. 

Kelley, F. The war and women workers. Survey, Mar. 9, 1918. Pp. 4. 

Knoeppel, C. E. The problem of women in war industry. Indus. Management, 
May, 1918. Pp. 3. Maintains that industry is not ready for a large in- 
crease in the employment of women. 

Leisersok, W. M. The shortage of labor and the waste of labor. Survey, Mar. 
30, 1918. Pp. 3. The disappearance of the labor surplus and wasteful em- 
ployment methods are responsible for the apparent shortage of labor. 

Leiserson, W. M. The labor shortage and the organization of the labor market. 
Survey, Apr. 20, 1918. Pp. 3. 

Love joy, A. O. The war policy of American and British labor. New Repub., 
June 15, 1918. Pp. 3. Defends the position of American labor in opposing 
a conference. 

Marshall, L. C. The war labor program and its administration. Journ. Pol. 
Econ., May, 1918. Pp. 36. The history of events leading up to the ap- 
pointment of the Advisory Council and an outline of the council's recom- 
mendations. 

Powell, T. R. The child-labor decision. Nation, June 22, 1918. Pp. 2. Sug- 
gests the use of the taxing power to accomplish the ends desired. 

SauiREs, B. M. Woman street railway employees. Mo. Rev. U. S. Bur. Labor 
Stat., May, 1918. Pp. 23. Describes working conditions on New York 
city lines. 

Governmental control of labor in Germany. Mo. Rev. U. S. Bur. Labor Stat., 
Apr., 1918. Pp. 15. Text of the national auxiliary service law and rules 
relating to it 

Hours of labor in relation to output in British 'munition factories. Mo. Rev. 
U. S. Bur. Labor Stat, Feb., 1918. Pp. 6. Reprint of Memorandum No. 20 
of the Health of Munition Workers' Committee. 

Labor award in packing-house industries. Mo. Rev. U. S. Bur. Labor Stat., 
May, 1918. Pp. 13. Full text of Judge Alschuler's decision. 
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The New South Wales strike crisis, 1917. New S. Wales Indus. Gazette, Feb., 
1918. Pp. 190. Detailed account of the causes of the strike, the mobilization 
of volunteers, and the settlement. 

Recent wage studies and demands of the locomotive -firemen. Mo. Rev. U. S. 
Bur. Labor Stat., Apr., 1918. Pp. 5. Abstract of the brief submitted by 
the union to the Director-General of Railroads. 

Reconstruction program of German trade-unions. Mo. Rev. U. S. Bur. Labor 
Stat., Apr., 1918. Pp. 6. Text of demands formulated by the unions. 

Social reconstruction program of the British Labor party. Mo. Rev. U. S. 
Bur. Labor Stat., Apr., 1918. Pp. 22. Text of draft submitted by a sub- 
committee of the executive. 

The war policy of British and American labor. New Repub., June 15, 1918. 
Pp. 3. Editorial rejoinder to Professor Lovejoy. 

Women conductors in New York. Elec. Ry. Journ., May 25, 1918. Pp. 7. De- 
scribes working conditions. 

Money, Credit, and Banking 
(Abstracts by Chester A. Phillips) 
Aggeb, E. E. The background and principles of the federal reserve system. 
Mag. of Wall St., June 8, 1918. Pp. 5. First article in a series. The weak- 
nesses of American banking before 1914 and the main features of the fed- 
eral reserve system. 

Barker, D. A. The relation between interest and discount. Indian. Journ. 
Econ., Jan., 1918. Pp. 5. Changes in the money supply exert only tem- 
porary influence on the rate of discount, and cause it to fluctuate round a 
point determined by the rate of interest. 

Brady, J. E. Banking legislation in New York. Banking Law Journ., Apr., 
1918. Pp. 9. Minor changes proposed and in part enacted. 

Brady, J. E. National banks and usury. Banking Law Journ., Mar., 1918. 
Pp. 6. A review of a New York supreme court decision defining usury and 
indicating the penalty where usurious interest is taken or contracted for. 

DotrcET, R. lies operations de la Banque de France. Le Monde Econ., Mar. 
30, 1918. Pp. 3. A statistical account for 1917. 

Eckhardt, H. M. P. Canadian banking in 1917. Bankers' Mag. (London), 
May, 1918. Pp. 11. Banking expansion during 1917 was greater than in 
any previous year. The rate of increase in profits was checked by the 
necessity of repeated appropriations for the depreciation of securities. 

EvEsauE, M. La chambre de compensation des banquiers de Paris. Journ. 
des Econ., Apr., 1918. Pp. 8. The Paris clearing house which closed its 
doors at the outbreak of hostilities in 1914, remained inactive until July, 
1917, when a reorganization, providing for an enlarged membership and the 
introduction of American methods, paved the way for a great expansion of 
clearing operations. Comparative statistics of Paris, London, and America 
clearing houses for recent years. 
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Falk, O. T. Currency and gold now and after the war. Econ. Journ., Mar., 
1918. Pp. 9. An external drain on English gold after the war would be a 
serious danger, threatening the rehabilitation of a free gold market, the 
sterling bill, and the position of London as a financial center. 

Guyot, Y. Le renouvellement du privilege de la Banque de France. Journ. 
des Econ., Apr., 1918. Pp. 9. A favorable discussion of the provisions of 
the act looking toward a renewal of the charter. 

Harrison, M. W. Resume" of bank taxation in states. Journ. Am. Bankers 
Assoc, June, 1918. Pp. 7. 

Harding, W. P. G. The importance of improved methods of financing the 
American cotton crop. Econ. Wld., June 8, 1918. Pp. 2. Points out advan- 
tages to cotton buyers and lending banks of bank acceptances used in finan- 
cing domestic cotton shipments. 

Haskin, F. J. Growth of the farm loan. Banking Law Journ., June, 1918. 
Pp. '4. During the first year of actual operation of the federal land banks 
3003 national farm loan associations were chartered, chiefly in the South 
and West. Loans of a round $100,000,000 were made at rates of 5 and 
5y 2 per cent. 

Hawtry, R. G. The bank restriction of 1797. Econ. Journ., Mar., 1918. Pp. 
12. Currency and financial conditions in England, 1797-1819. 

Herriok, M. T. The savings bank and the future. Econ. Wld., June 8, 1918. 
Pp. 4. Private savings banks must resist competition with the increasing 
number of federal savings depositaries through resort to intensive and ag- 
gressive educational work. 

Jay, P. A national necessity: state institutions in the reserve system. Trust 
Companies, Apr., 1918. Pp. 3. Payment of no interest on balances kept 
with the federal reserve banks is the only remaining objection to membership 
in the system, which must be sufficiently strong to meet instantly the steadily 
increasing demands. 

Jones, B. A further discussion of state banks and trust companies entering 
the federal reserve system. Trust Companies, May, 1918. Pp. 10. Deals 
chiefly with such objections to entering the system as loss of interest on re- 
serve acounts, of collection income, and the restriction of business relations 
of directors and officers of member banks and trust companies. 

Kent, F. I. Control of foreign exchange and enemy funds. Trust Companies, 
Mar., 1918. Pp. 3. An outline of our system of international financial 
censorship. 

Mershon, L. A. Trust company activities. Banking Law Journ., Apr., 1918. 
Pp. 7. Based on replies to questionnaire concerning the way in which trust 
companies fill vacancies caused by the war and what they do for their em- 
ployees in the service. 

Morelli, D. 11 corso forzoso in Italia quale fattore di protezione industriale. 
Rif. Soc, Mar.-Apr., 1918. Pp. '44. The effects of an inconvertible paper 
circulation (and of its abolition) upon industry in Italy during the period 
1893-1900. 
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Moulton, H. G. Commercial banking and capital formation. I, II. May, 
June, 1918. Pp. 25, 25. (1) Criticises the prevailing treatment of the func- 
tions of commercial banks. (2) Commercial banks, through their non- 
commercial activities, promote the development of fixed capital. 

Rist, C. La Banque d'Angleterre et I'act de Peel en aout 1914. R ev - d'Econ. 
Pol., Mar.-Apr., 1918. Pp. 5. The advantage taken by the Bank of Eng- 
land of the authorization to suspend the bank act since 1914. 

Rolland, L. Les cheques et comptres courants postaux. Rev. Sci. Legis. 
Finan., Jan., Feb., Mar., 1918. Pp. 20. Conditions that prompted the legis- 
lation of 1918 providing for the creation of a postal check and current ac- 
count service and an outline of the system. 

Tiiwes, D. J. The ^market gage dollar. Am. Econ. Rev., Sept., 1918. Pp. 4. 

Wildman, M. S. Relation of the state banks to the federal reserve system. 
Journ. Am. Bankers Assoc, June, 1918. Pp. 2. A logical appeal to the 
state banks of California to join the federal reserve system. 

Should the bank act be repealed? Bankers' Mag. (London), Mar., 1918. Pp. 
6. The situation calls for a careful survey of all questions bearing upon the 
flexibility and adaptability of the English banking system. 

The London clearing house: jubilee report. Scottish Bankers Mag., Apr., 1918. 
Pp. 9. The year 1917 established a new record in the published returns 
of the London clearing house. Government loans and payments, high prices, 
and extended credits had their effect. 

The progress of banking in Great Britain and Ireland during 1917. Bankers' 
Mag. (London), Apr., 1918. Pp. 22. The ratio of capital and "reserves" to 
deposits and circulation again shows diminution. 

The progress of banking in Great Britain and Ireland during 1917. Bankers' 
Mag. (London), May, 1918. Pp. 15. The proportion of cash to deposits re- 
mained unchanged during the year 1917. 

The trade acceptance in the supply field. Ry. Age, May 17, 1918. Pp. 3. 
The use of the trade acceptance as a means of financing the purchases of 
supplies by the railways, now in arrears, would give the supply trade liquid 
assets rather than open book accounts. 

Public Finance 
(Abstracts by Charles P. Huse) 
Ayres, P. W. Forest taxation and the farmer. Bull. Nat. Tax Assoc, 
Apr., 1918. Pp. 3. Holds New Hampshire's tax system responsible for her 
great extent of waste forest land. 

Bell, S. The Cambridge system of real estate assessment. Bull. Nat. Tax. 
Assoc, May, 1918. Pp. 3. Cambridge (Mass.) has adopted the square foot 
as the unit of value in the case of land and the cubic foot in the case of 
buildings. 

Bullock, C. J. The operation of the Massachusetts income tax. Quart. Journ. 
Econ., May, 1918. Pp. 8. In its first year the new law brought more than 
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four times as much intangible personalty under taxation and substantially 
increased the revenue from this source. 

Cannan, E. Reports on national expenditure. Econ. Journ., Mar., 1918. Pp. 
6. A critical examination of British war finance. 

Carter, G. R., and Houghton, H. W. Income tax on wages, by quarterly as- 
sessments. Econ. Journ., Mar., 1918. Pp. 13. Suggests changes in the 
methods of assessing the British income tax on wages in order to remove 
the present great unrest among laborers caused by the lower minimum. 

Fairchild, F. R. Equity in the taxation of foreign corporations. Part I. Bull. 
Nat. Tax. Assoc, May, 1918. Pp. S. Discusses this perplexing question in 
a helpful way. 

Falck, E. Le budget des services civils de Vexercice 1918. Journ. des Econ., 
Mar., 1918. Pp. 10. A critical study of the new French taxes. 

Fawcett, W. Interpretation for real estate 'men of the income and war 
profits tax. Nat. Real Estate Journ., Feb., 1918. 

Fisher, I. The right and wrong way of financing the war. Trust Companies, 
May, 1918. Pp. 5. To avoid inflation, Liberty Loans should be paid for 
out of current savings. 

Fletcher, F. N. The situs of the intangible. Bull. Nat. Tax Assoc, Apr., 
1918. Pp. 2. Gives the court decision an the case of a power company 
operating in both Nevada and California. 

Graham, B. Will war taxation afect dividends? Mag. of Wall St., June 22, 
1918. Pp. 5. Though earnings of most companies are adequate the lack of 
cash may lead some to reduce dividends. 

Grizotti, B. Teoria dell' a/mmortamento dell imposte e sue applicazioni. 
Giorn. d. Econ., Feb., 1918. Pp. 31. 

Haristoy, J. Chronique du mouvement legislatif: I'impdt sur le revenu. Rev. 
Sci. Legis. Finan., Jan.-Mar., 1918. Pp. 6. Gives the final steps in the en- 
actment of the French general income tax of 1917. 

Jeze, G. Les finances de guerre de I'Angleterre: la progression des dipenses 
publiques. Le controle financier. Rev. Sci. L6gis. Finan., Jan.-Mar., 1918. 
Pp. 43. Continues a critical study of the course of public expenditures and 
the methods used to control them in England. 

McCloy, J. F. Fallacies regarding inheritance or death taxes. Trust Com- 
panies, Mar., 1918. Pp. 3. An interesting account of the methods used by 
legislatures to prevent evasion of inheritance taxes. 

McCloy, J. F. Some fallacies regarding inheritance or death taxes. Case & 
Comment, June, 1918. Pp 4. The common belief that transfers before death 
are not taxable is erroneous. 

McPhersox, J. B. The trials of the wool industry. Bull. Nat. Assoc. Wool 
Mfrs., Apr., 1918. Pp. 31. A tariff history. 

Gide, C. Des projets d'entente financiere apres la guerre. Rev. d'Econ. Pol., 
Jan., Feb., 1918. Pp. 16. Discusses various plans for cooperation in dealing 
with the war debts of the Allies. 
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Plehit, C. C. A study of the incidence of an increment value land tax. Quart. 
Journ. Econ., May, 1918. Pp. 20. Using the British tax as an illustration, 
author calculates that the effects on present values are not very great. 

Plehn, C. C. Substance and shadow in war finance. Am. Econ. Rev., Sept., 
1918. Pp. 15. 

Phato, G. "Cio che non si vede" del costo della guerra. Rif. Soc, Jan., Feb., 
1918. Pp. 28. 

Raffalovich, A. Les finances allemandes. L'Econ. Franc., Apr. 27, 1918. 
Pp. 4. An account of the operations of the Bank of Germany and of the 
measures taken by the government to stabilize foreign exchange. 

Raffalovich, A. Les finances turques. L'Econ. Franc., May 11, 1918. Pp. 3. 
Turkey has financed the war by German loans and by heavy issues of paper 

money. 

Rist, C. Les deux derniers emprunts allemandes. Rev. d'Econ. Pol., Jan., 
Feb., 1918. Pp. 16. Describes the methods by which Germany raises her 
war loans. 

Robekson, F. Recent fiscal legislation in Mississippi. Bull. Nat. Tax Assoc, 
May, 1918. Pp. 3. The legislature of 1918 enacted many financial reforms, 
such as budget system and laws extending the power of the state tax 
commission. 

Seligman, E. R. A. Les finances de guerre des Etats-Unis: le war revenue act 
de 1917. Rev. Sci. Legis. Finan., Jan.-Mar., 1918. Pp. 45. Analyzes the 
war revenues act of 1917 after tracing briefly the course of federal finances 
since 1909. 

Shingarer, A. I. Russia's war finance. Russian Rev., Apr., 1918. Pp. 20. 
An excellent review of Russian finance from 1914 to 1917 by the minister of 
finance in the second cabinet of the provisional government. 

Tucker, R. H. The budget system and popular control. S. Atlantic Quart., Apr., 
1918. Pp. 17. Contrasts the British and American budget systems and 
points out need for reform in this country. 

Wade, F. C. Tax reform in western Canada. Bull. Nat. Tax. Assoc, Apr., 
1918. Pp. 6. Believes the single tax has been a failure and advocates the 
graduated business tax as a means of raising sorely needed revenue in 
western Canada. 

Williams, W. M. J. Le prochain budget britannique, 1918. Journ. des Econ., 
Apr., 1918. Pp. 17. Gives especial attention to the question of wasteful 
expenditures. 

Willoughby, W. W. Budgetary procedure in its relation to representative 
government. Yale Law Journ., Apr., 1918. Pp. 12. Points out the advan- 
tages that would come from giving the President power to submit and revise 
the estimates. 

Woodworth, L. D. A deadlock in tax reform. Bull. Nat. Tax Assoc, May, 
1918. Pp. 3. A plea for relief from the heavy burden on New York real 
estate. 
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Maintain the Smith tax law. Ohio Journ. Commerce, Feb., 1918. Pp. 13. 

The third liberty loan: its economic aspects and successful distribution. Trust 
Companies, May, 1918. Pp. 5. Analyses subscriptions and describes methods 
used in securing them. 

The war finances of the principal belligerent nations. Econ. Wld., Apr. 27, 
1918. Pp. 3. A brief statement of the finances of Great Britain, Canada, 
Australia, New Zealand, and South Africa. (2) Gives financial statistics for 
France and Russia. (3) A brief statement of the war finances of Germany, 
Austria, and Hungary. 

The real objection to the cheque tax. New Statesman, May 18, 1918. Pp. 2. 
The proposed increase in the British stamp tax on checks will discourage 
the growing use of checking accounts. 

Les impots cedulaires: I'impot sur les benefices industriels et cammerciaux. 
L'Econ. Franc., Apr. 6, 1918. Pp. 3. A critical discussion of the new 
business written in both periods. 

Le nouveau projet sur le rigime de I'alcool. L'Econ. Franc., Mar. 23, 191S. 
Pp. 3. Gives a brief history of alcohol production in France and describes the 
plan for a state monopoly of its sale. 

Insurance and Pensions 
(Abstracts by Henry J. Harris) 
Angell, E. Recovery under workmen's compensation acts for injury abroad. 
Harvard Law Rev., Feb., 1918. Pp. 17. Review of court decisions in cases 
on this question. 

Burnett, P. Life insurance in the United States in the Civil War period and 
during the present war years. Apr. 27, 1918. P. 1. Striking expansion in 
business written in both periods. 

Chandler, W. L. The employees' benefit association. IV. Indus. Manage- 
ment, Apr., 1918. Pp. 5. Amount of benefits for sickness, etc., paid by a 
number of associations. 

Chubb, H. American marine insurance : its history and future. Econ. Wld., 
Apr. 27, 1918. Pp. 3. Development of business, form of contracts and future 
prospects. 

Dawson, M. M. Life insurance in the United States after the war. Econ. 
Wld., May 4, 1918. Pp. 2. The military and naval insurance of the govern- 
ment will stimulate interest in natural premium insurance and may induce 
the taking of larger policies. 

Douglas, P. H. The war risk insurance act. Journ. Pol. Econ., May, 1918. Pp. 
22. Description of the soldiers and sailors insurance act. 

Einaudi, L. The war loan life insurance plan of the National Insurance Insti- 
tution of Italy. Econ. Wld., June 8, 1918. Pp. 2. Subscribers may pay 
small monthly amounts and at end of 15 years, or at prior death, receive 
war loan bonds (5 per cent) in any amount not exceeding 20,000 lire. 

Fitch, J. A. For value received. A discussion of industrial pensions. Sur- 



700 Periodicals [September 

vey, May 25, 1918. Pp. 4. The opposition of employees to the usual type of 
these pensions is well founded. 

Gepiiart, W. F. The broadening and deepening of the conception of insurance 
brought about by the war. Econ. Wld., May 4, 1918. Pp. 2. Summary of 
the widening aspect of the various forms of insurance. 

Halsev, O. S. Health insurance. The cooperative means of meeting sickness 
costs. Intercollegiate Socialist, Apr.-May, 1918. Pp. 4. Explanation of the 
features of the American Association for Labor Legislation's bill. 

Harms, H. J. German accident and invalidity insurance in 1916. Am. Econ. 
Rev., Sept., 1918. P. 1. 

Harris, H. J. Sickness insurance and employers' associations. Am. Econ. 
Rev., Sept., 1918. Pp. 2. 

Harris, H. J. The workmen's compensation service bureau. Am. Econ. Rev,, 
Sept., 1918. Pp. 2. 

Hookstadt, C. Adequacy of workmen's compensation laws. Mo. Rev. U. S. 
Bur. Labor Stat., Apr., 1918. Pp. 12. About 31.3 per cent of the employees 
in compensation states are not included, while benefits are far from adequate. 
From 50 to 75 per cent of the cost of industrial accidents is borne by the 
employee. 

Langstaff, M. P. Should the policy dividends of life insurance companies be 
reduced during the war period? Econ. Wld., May 19, 1918. Fp. 2. Interest 
earnings call for no retrenchment; the mortality and expense (administra- 
tion) costs, demand a considerable reduction. Based on Canadian experience. 

Morrison, C. E. Experiment in insurance cooperation. Elec. Wld., May 25, 
1918. Pp. 2. The utilities mutual insurance company of New York, con- 
sisting of 100 gas and electric plants, has a record of low compensation 
costs, due largely to safety measures. 

National Industrial Conference Board. Sickness insurance or sickness pre- 
vention? Econ. Wld., May 18, June 1, 1918. Pp. 2, 3. 

Richardson, F. Twenty-five years of casualty insurance. Econ. Wld., Mar. 
30, 1918. Pp. 4. Growth and changes in the business. 

Rietz, H. L. Pensions for public employees. Am. Pol. Sci. Rev., May, 1918. 
Pp. 3. The state legislation enacted in 1917 contained many laws which took 
little or no account of future costs; a few states, however, passed laws based 
on sound principles. 

Whitney, A. L. Establishment disability funds, pension funds, and group 
insurance for employees. Mo. Rev. U. S. Bur. Labor Stat., Feb., 1918. Pp. 
3. Analysis of benefits, pensions, etc., provided by establishments. The Bu- 
reau found 75 firms with over a million employees which provided old-age 
or retirement pensions. 

Bankers' superannuation and pension funds. Bankers' Mag., Apr., 1918. Pp. 
9. List of banks having such funds in Great Britain and the dominions. 

Government insurance sales cut on, hulls and cargoes. Official Bull., May 10, 
1918. P. 1. Reduced from 3 to 2 per cent. 
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Government life insurance in Queensland. Econ. Wld., Apr. 6, 1918. Pp. 2. 
Terms and premiums of policies offered by the new government office, with 
comparison of private companies' rates. 

Group life insurance at southern cotton mills. Econ. Wld., Mar. 30, 1918. P. 1. 
Has reduced labor turnover, increased efficiency and made labor more con- 
tented. 

Study of compulsory health insurance. Journ. Nat. Assoc. Ret. Druggists, 
Mar. 21, 1918. Pp. 7. Report of committee. 

Nachweisung uber die gesammten Rechnungsergebnisse . . . der Unfallversich- 
erung fur das Jahr 1916. Amtl. Nachrichten des Reichsversicherungsamts, 
Jan., 1918. Pp. 78. Annual report of the carriers of the accident insurance. 

Nachweisung uber die Geschafts- und Rechnungsergebnisse . . . der Invaliden- 
versicherung , 1916. Amtl. Nachrichten d. R. V. A., Jan., 1918. Pp. 66. An- 
nual report on the operations of the carriers of the invalidity, old-age, and 
survivors' insurance. 

Pauperism, Charities, and Relief Measures 

(Abstracts by George B. Mangold) 
Backer, D. F. de. Orphelins de la guerre et villages d'enfants. Ref. Soc, 
Mar. 1-16, 1918. It is feared that there will be 2,500,000 war orphans in 
France. At present there are 1,800,000. 

Henderson, E. F. War orphans and child welfare in Germany. Survey, Apr. 
13, 1918. Pp. 1918. Gives figures showing startling increase of tuberculosis 
among children; also indicates methods of child welfare work now in 
operation. 

Lamb, E. M. Four Catholic charitable societies. Catholic Charities Rev., Apr., 
1918. A bird's-eye view of the St. Vincent de Paul Society, Sisters of 
Charity, the Little Sisters of the Poor, and The Grey Nuns. 

Lathrop, J. C. Provision for the care of the families and dependents of soldiers 
and sailors. Pro. Acad. Pol. Sci., vol. VII, no. 4, 1918. An analysis of the 
federal law providing for allotments and allowances to the families of sol- 
diers. Also a brief discussion of the compensation features and re-education 
of the disabled. 

McCurtie, D. C. The passing of the war pension. N. J. State Research, Feb., 
1918. Account of results obtained in several of the warring countries in 
reeducating crippled soldiers; also brief outline of the American program; 
accompanied by excellent illustrations. 

McIntire, R. Child labor and juvenile delinquency. Journ. Delinquency, May, 
1918. A statistical study of 614 delinquent working boys. A direct connection 
between the delinquency and the occupation is claimed in 28.5 per cent of 
the cases. 

Munroe, J. P. The tear's crippled. How they may be made assets both to 
themselves and to society. Survey, May 18, 1918. Principles to be observed 
in arranging for the settlement of disabled soldiers on the land after the war. 
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Osdahl, G. and L. E. A study of delinquent and dependent girls. Journ. De- 
linquency, Mar., 1918. Discusses mentality, health and disease, causes of com- 
mitment, education and causes of pedagogical retardation. According to 
the figures 22.9 per cent of the girls are definitely feeble-minded, the ma- 
jority were committed because of immorality and 58 per cent of the immoral- 
ity was due to low grade intelligence. 

New French law relating to the rehabilitation of disabled soldiers. Mo. Rev. 
U. S. Bur. Labor Stat., May, 1918. A copy of the French law of 1918 giving 
the minister of labor charge of the work of reeducating and providing for 
the employment of disabled soldiers. 

Training and employment of disabled soldiers and civilians in Germany. Mo. 
Rev. U. S. Bur. Labor Stat., Apr., 1918. Deals with the physical and voca- 
tional rehabilitation of the crippled soldier. 



